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"I'OGE'I'llEl\-wilhltﬂ and dnxnlu thedght'x, members, hereditaments, nnﬁ.lppurlcnmm to the same belohging or in ony wa
it o appectaln,icheing a1 b tves 1 o, betn, ot conditorg,glabing d el fcresy wal
1o wall carpeting, fences and gates, and any other equi or fixtures now or herealter attached, connected or fitted in any manner
{}w belng tho Intention of the parties hereto that all such fistures and equipment, other than hausehold fumiture, be considered a part of

ty. -
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgage, Its successors and asigns forever.

The Mortmgg‘rl represents and warrants (hat said Mortgagor is seized of the above described premises in fee simple absolute; that
the abave described premises aro free and clear of all lieos ot cther encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sakd premises unto the Mortgagee, its successors and assigns,
from and agalnst the Mortgagor and every person whomsoever Lawfully claiming or to dlalm the same or any part thereof,

r

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: .

1.’ That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said pomissary nole at the
times and in the manner therein provided. 1

2, That this mortgage will secure the Morigageo for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, o public assessmenls, {nsurance premiums, repairs ot other such purposes pursuant to the
provisions of this mortgage, and also for any koans or advances that may hereaftes Ihu]: made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1062 Code pf laws of South Carolina, as amended, or similar statutes; and nlf sums so advanced shall bear
interest at the same rats or rates as that pravided in said note unless otherwide agreed upon by the parties and shall be payable at the
demand of the Martgagee, unless otherwiso provided In writing. :

3. That Mortgagor will keep-the improvements on the mortgaged premises, whether now existing or hereafter to be erefed, insured
against loss by fice, windstorm and olherl;:md: in & sum not less than the balance due hereunder at any time and in a company or
companics aceeptable to the Mongaﬁcc and Mortgagor does hereby assign the policy or policies of insurapee to the Mortpagee and
agrees that all such policies shalt be eld by the Martgagee shoitld it so require and shall include loss payable lauses in lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said premises Insured or fall to pay the premiums for such insurance, then the Mortgagee may cause
such improvéments to be insured [n' the name of the Mortgagor and reImEurse ftself for the cost of such infurance, with interest as
heretnabove provided.

_ |
4. That the Mortgagor will keep all improvements upon the moﬂj{a;Lcd premises in good repair, and should Mortgagor fail ta do
so, the Mortgagee may, at {ts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the ssuznce and maintenance of insurance upon the lile of any person obligated
under the indebtedness secured herehy in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and il the
grrl:)::lunu are not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the martkage

€

6. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon. payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
lm{m of 3 Construction Loan Agreement which is separateli’ exccuted but is made a part of this morigage and incorporated herein by
Teierence. '

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, declire the indebtedness hereby secured 1o be
immediately ddue and payable and may institute any proceedings necessary to collect saitd indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requites] 1o file with the Associalion an
application for an assumption of the mortgage indebtedness, pay the reasonalle cost as required by the Assocuation for processing the
assumption. Tumnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the inlerest
rate on the Joan halance cxisting at the time of transfer modified by increasing the interest rate on the saul loan balance to the maxi-
mum rate pes annum penmitted to be charged at that time by applicahle South Carolina Law, ur @ lesser increase in wterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchiser of the new interest rate and monthly pay-
ments, and will mail him a vew passbook. Should the Mortgagor, or his Puschaser, [ail to comply with the prosisions of the within
paragraph, the .\l‘clr‘tf:lger. at {15 option, may declare the indebtedness hereby secured o be immedliately due and payable and may
institute any proceedings necessary to collect said indebitedness.

10, That should the Mortgager fad to make payments of principal and interest as due on the promissory nole and the sane shall be
unpald for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws ar the charter of
the Modgagee, or any stipulations set out in this mortgage. the Morlgagee. at sts aption may wite lo the Murtgagor at his fast known
address giving him thity (30) days in which to rectify the said default and should the Mortgagor fal o rectify said default within the
said thirty dags, the Mortgagee, may. at ils option, increase the interest rate on the bun halance for the enaning term of the loan or
for a lesser term 1 the maximum rate per annum penmitied to be charged at that tme Dy applicable South Carolina faw, or a leswer
increass rate as may be determined by the Association. The monthly payments will be adimsted accordingly '

L1 That should the Mortgagor fail to make payments of principal aml wterest s due on the prosissen wote and should any monthly
installment become past due for a periodd in excess of 15 days, the Mortgagee may collect a “late charge” not (o eveesd an amount
equal 1o five (5% ) per centum of any such past due installment in order to cover the estra espense mendent ta the handling of such
delinquent payments.

12. That the Mortgagor heveby assigns to the Mortgagee, its sucoesson and awigm all the rents msues aned profits aceruing from
the mortgaged premises. retaming the nght o collet the same so Tore as the debt hereln secred w ot m arrears of pavinent but
should any part of the principal indebtedness, or interest, taxes, or fire nstramee premiums, b past due ad unpard the Morteagee
may withoul notice or further proceedings take over the mortgaged premises, o they shall be ocoupiad by a tenant ot tenants andd
collect 1aid rents and profits and apply the same 1o the indebtednes hereln wenred, withent Talility o accunt for amthing more
than the rents and profits actually mlfn-l«l, less the cost of collection and any tenant is anthonzed upon request Iy Mortgagee. to

make all rental payments direct to the .\Ioﬂmﬁﬁ' withom liahililr ta the Mortgagar ortd notifid e the contrary by the Mortitager

and should said premises at the time of such defanlt be occupied hy the Morteagor, the Mortgagee s apph 1o the Judee ol the
County Court or to any Judge of the Court of Common Pleas who shall be sesiddent o presiding i the connty afoeesand for the appont.
ment of a reveiver with authority to take possession of said premises and colleetsuch rents and protit, applyimg vk ety alter s
mg the cost of collecton, 1o the mortgage debt without labidity 1 acvount for ansthing more than the sente and profits actualh

collected

13 That the Mortgagee. at its option, may requize the Mdrgager o pu to the Murtgagee, on the ird day of each manth unhl the
pote wetres] hereby s fully paxd, the following sums in addition to the pyvments of prncipal and interest provided i wkd note 2 im
equal to the premnns that will next become due and payable on pohcies of morteage waanty e 1l appliable e and other
hazard insurance covering the morgaged property. plus taxes amel aswessments vet due on the mortgaged prennes ©all mhimated bn
the Mortgagee ) lets all sums already paid therefor divaded by the nimber of monthy 1o elapse befone ane memth priew (o the date when
such preminms tarer and assesunents will be Jue and payable. such oums 1o be held b Mortiagee (o pay u..s presmims, tates and
special assevunents Should these payments esceed the amount of payments actnally made b the Mortgagee o e aweamenlt of
insurance preminm, the eteess may credited by the Mortgagee on subsequent puyments th he midde by the Mortgagnr l however
wid sums shall be insulficient to make sakl payments when the same shall become due and pavalide, the Mortgagor shall pay o the
Mortgagee any amonnts necesary to make up the deficiency The Mortgagor further agrres that af the codd of wn vears freen the date
hereol. Mortgagee may, al its option apply for renewal 3moﬂtazr guaranty of vmilar wesuzanee O appluable) converng the halance
then remaining due on the mortgage ‘mn and the Mortzagor may st its optwon, pay the ungle premmn sequaed lor the remaiming
vears of the term of the Mortgagee may pay soch preminm and adid the tame to the morteage debt i owhich event the Mortzagor shall
repay Lo Mortgagee such preninim payment, with interest. at the rate sprofied nowid promson sote. meyqual monthly installments
over the remainimg payment penod
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